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reziume

naSromSi ,,inflacia da misi modelebi"
inflacia ganxilulia, rogorc yvelaze
SesamCnevi da Tavisi socialur-ekonomikuri
efeqtebiT rTuli movlena, romelic saba-
zro ekonomikaSi vlindeba Ria formiT-fase-
bis zrdiT. warmoCenilia inflaciis mar-
Tvis meTodebis  winaaRmdegobrivi xasiaTi.
erTis mxriv,  inflaciuri spiralis daW-
erasa da meores mxriv warmoebis waxalise-
bis SenarCunebaSi.  Seswavlilia moTxovnisa
da miwodebis inflaciis buneba. msoflios
qveynebis mixedviT gaanalizebulia in-
flaciis done. mocemulia inflaciis frid-
menis, sardJent-uolesas,  keiganis da bruno-
fiSeris   modelebi.

sakvanZo sityvebi: daTrgunuli infla-
cia, moTxovnis inflacia, miwodebis infla-
cia, inflaciis modelebi.

Sesavali

inflacia sabazro ekonomikis mudmivi
Tanamgzavria. dRes igi erT-erTi  yvelaze
SesamCnevi da Tavisi socialur-ekonomikuri
efeqtebiT rTuli movlenaa, romelic aisax-
eba: mcirericxovan fenebs Soris Semosav-
lebisa da simdidris gadanawilebaSi; kred-
itebze realuri saprocento ganakveTis
CamorCenaSi inflaciis yovelwliur temp-
Tan, romelic aiZulebs bankirebs gazardon
saprocento ganakveTebi, ris Sedegadac
Zvirdeba sesxebi; gadasaxadebiT mosaxleo-
bis fuladi saSualebebis farul saxelm-
wifo konfiskaciaSi, sadac sagadasaxado
ganakveTebi mdidrebsac ki aRaribebs; fu-
ladi saxsrebis  daCqarebul materializa-
ciaSi; myidvelebisa da gamyidvelebisaTvis
arastabiluri da arasakmaris ekonomikur
informaciaSi da a.S. amitom ekonomikis ga-
jansaRebis yvelaze ufro qmediTi progra-
mis SesamuSaveblad aucilebelia inflaciis
mkafio koncefcia. igi unda emyarebodes,
rogorc makroekonomikur kategorias, romel-
ic damaxasiaTebelia sabazro ekonomiki-
saTvis da amasTan gasaTvaliswinebelia
calkeuli qveynebis specifikuri xasiaTi.

inflacia da misi modelebi
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ZiriTadi teqsti

,,inflaciis" Teoriis gamoyeneba pirve-
lad CrdiloeT amerikaSi samoqalaqo omis
(1861-1865 ww) periodSi daiwyes, Tumc igi ufro
adre me-16 s.  safrangeTSi jon los mier
qaRaldis fulis SemoRebisas fuliT, fu-
lis mimoqcevis arxebis gadavsebas daukav-
Sirda. inflaciis dros erTi da igive raode-
nobis fuliT, garkveuli drois Semdeg Sesa-
Zlebelia ufro naklebi saqonlisa da mom-
saxurebis SeZena vidre odesme, anu rogorc
amboben, droTa ganmavlobaSi fulis msyid-
velTunarianoba mcirdeba, fuli usargeb-
lo xdeba, radgan kargavs realuri Rire-
bulebis nawils. igi unda ganvasxvaoT  nax-
tomiseburi fasebisagan, rogorc xangrZlivi
mdgradi procesi. inflacia ar niSnavs
ekonomikaSi yvelaferze fasebis zrdas,
radgan fasebi calkeul saqonelze SeiZleba
izrdebodes, an mcirdebodes an ucvleli
rCebodes, aramed mniSvnelovania fasebis
saerTo donis cvalebadoba e.i. mSp-s de-
flatori. msoflio ekonomikis istoriaSi
aRiniSneboda fasebis mkveTri zrdis ori
SemTxveva, romelic dakavSirebuli iyo
oqroze fasis dacemasTan, romlisganac
mzaddeboda fuli. 1. amerikis aRmoCenis
Semdeg, evropaSi gansakuTrebiT meqsikidan
da perudan    oqrosa da vercxlis Semod-
ineba gaizarda,  ris Sedegadac me-16 sauku-
nis dasawyisSi 50 wlis ganmavlobaSi oqros
warmoeba gaizarda 60-jer, ramac saukunis
bolos fasebi  2,5-4-jer gazarda. 2. 1840-
iani wlebis bolos  kaliforniis oqros
sabadoebis damuSavebam da avstraliaSi
oqros masiurma mopovebam,  msoflioSi oqros
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warmoeba 6-jer da metad gazarda, rasac
fasebis zrda mohyva 25-50%-iT.   fasebis
zrdis Sedegad mimoqcevaSi CaerTo oqrosa
da vercxlis didi raodenoba, romelic
uSualod iyo dakavSirebuli fulis raode-
nobriv TeoriasTan, romlis mixedviT fu-
lis raodenobis zrda gaxda mizezi  fase-
bis zrdisa. Rirebulebis Teoriis mixedviT,
fulis masis zrda asaxavda fulis materi-
aluri Rirebulebis Semcirebas, vinaidan
saqonlis mudmivi Rirebuleba gamoixate-
boda oqros an vercxlis didi raodenobiT
eqvivalenturi gacvlis moTxovnaze. mone-
tarizmi Tvlis, rom inflacias iwvevs Zir-
iTadad fuladi faqtorebi, rogoricaa sax-
elmwifos finansuri politika[3] milton
fridmani amtkicebda, rom ,,inflacia yvel-
gan da yovelTvis monetaruli movlenaa"[4]

Tanamedrove ekonomikaSi, sadac fuli
valdebulebis rols asrulebs, ar aaqvs
sakuTari Rirebuleba (qaRaldis fuli), um-
niSvnelo inflacia iTvleba normad da
weliwadSi Seadgens ramdenime procents.
inflaciis done umniSvnelod izrdeba wlis
bolos, roca izrdeba sayofacxovrebo saqon-
lis moxmarebis done, aseve korporaciuli
danaxarjebis done. zrdis tempze damok-
idebulebis mixedviT inflacia mcocavia
(saSualo) Tu weliwadSi fasebi izrdeba
10%-mde. dasavleTis ekonomistebi mas
uyureben, rogorc ekonomikis ganviTarebis
normalur elements, rameTu maTi azriT

umniSvnelo inflacias SeuZlia garkveul
pirobebSi xeli Seuwyos warmoebis ganvi-
Tarebas, misi struqturis modernizacias.
fulis miwodebis zrdas SeuZlia daaCqaros
sagadamxdelo brunva, sesxebis gaiafeba, xels
uwyobs sainvesticio saqmianobis gaaqtiure-
bas da warmoebis ganviTarebas. warmoebis
zrda Tavis mxriv iwvevs sasaqonlo da
fulad masas Soris balansis aRdgenas ufro
maRal fasSi. ukanasknel wlebSi evrokav-
Siris qveynebSi inflaciis saSualo donem
Seadgina 3-3,5%. rac Seexeba saqarTvelos
mimdinare wliuri inflaciis done 5,4 pro-
centiT ganisazRvra.[6]

 Tumca yovelTvis aris safrTxe mco-
cavi inflaciis saxelmwifo kontrolidan
gasvlisa, es gansakuTrebiT maRalia im qvey-
nebSi sadac, ar arsebobs regulaciis dad-
genili meqanizmebi, xolo warmoebis done
dabalia da axasiaTebs struqturuli dis-
proporciebi. zogierTi ekonomisti farul
inflacias calke gamoyofs, rameTu Tvlis,
rom igi ukavSirdeba produqciis xarisxis
gauaresebas ucvlel fasebSi, an warmoebidan
da Sesabamisad moxmarebidan iafi saqonlis
,,gamorecxvas". swrafi inflacia (fasebis
zrda weliwadSi 10-dan 50%-mde) saSiSia
ekonomikisaTvis da moiTxovs swraf anti-
inflaciur zomebs. ZiriTadad is ganviTare-
bad qveynebs axasiaTebs;

xSirad omisa da krizisis dros, biuje-
tis deficitis SedarebiT advilad dafarvis
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mizniT xelisufleba beWdavs damatebiT
fulis raodenobas, rasac mohyveba sameur-
neo saqmianobis paralizeba, ris gamoc xde-
ba gadasvla barterul gacvlaze es ki hi-
perinflaciuri mdgomareobaa. romlis
winaSe saqarTvelo gasuli saukunis 90-iani
wlebis bolos ekonomikuri, politikuri da
ideologiuri krizisis xolo, 2008 wels
agvistos omis Sedegad aRmoCnda. ekonomi-
kaSi administraciuli CareviT, inflaciam
SeiZleba SeiZinos daTrgunuli forma: fase-
bi ar gaizardos, magram gaCndes sasaqonlo
deficiti[1] yofil ssrk-Si omiswina
aTwleulSi da stalinis xelisuflebis
bolo wlebSi mTavrobam moitana xangrZliv-
vadian dabal sacalo fasebTan(deflacia)
erTad xelfasesbis TandaTanobiTi zrda[2].
inflacia im porobebSi faruli xasiaTis
iyo da ewodeboda daTrgunuli. daTrgunu-
li inflaciis bunebrivi Sedegi iyo sasaqon-
lo deficiti[3], imis gamo, rom ar arsebobda
wonasworoba sasaqonlo da fulad masas
Soris.

sabazro ekonomikaSi inflacia vlinde-
ba Ria formiT-fasebis zrdiT. moTxovnisa
da miwodebis mdgomareoba ganapirobebs  mis

Sesabamis ti pis inflaciis warmoSobas:
moTxovnis inflaciis buneba da mizezebi
momdinareobs moTxovnis da miwodebis ise-
Ti mdgomareobidan, rodesac arsebobs Zalian
bevri fuli SeTavazebuli saqonlis raode-
nobasTan mimarTebaSi, rasac ekonomika pa-
suxobs fasebis zrdiT anu saxezea moTxov-
nis inflacia. am situaciaSi uzrunvelyo-
filia sruli dasaqmeba, mas Semdeg rac
mrewveloba stimulirdeba maRali fasebiT
da sawarmoo simZlavreebi datvirTulia
srulad, erToblivi moTxovnis zrda zemo-
qmedebs saxelmwifo  (Tavdacvis da social-
uri SekveTebis) da samomxmareblo xarje-
bze. profkavSirebi moiTxoven saxelfaso
ganakveTebis gadaxedvas, garda amisa
ekonomikuri bumi zrdis moTxovnas sainves-
ticio resursebze. grafikulad igi gamois-
axeba ase:

samTavrobo xarjebi, kerZo seqtoris
investiciebi, mosaxleobis moxmareba er-
Toblivi moTxovnis mruds gadaanacvlebs
ADl zeviT da marjvniv AD2  mdgomareobaSi.
ekonomika axlosaa warmoebis potenciur
mdgomareobasTan Yï-sawarmoo simZlavreeb-
is sruli datvirTvisa da srul dasaqme-
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basTan. Warbi moTxovniT gamowvevuli gav-
lena zrdis fasebs da realur mSp-s, rac
sabolood zrdis fasebs da inflacias.
Tumc es aris moklevadiani. mas Semdeg rac
adamianebi gaacnobiereben, rom maT xelfasebi
daeca, dadgeba dRis wesrigSi SromiTi xe-
lSekrulebebis gadasinjvis aucilebloba
da AS mrudi gadainacvlebs marcxniv AS2
mdgomareobaSi. ase, rom gaizrdeba fasebi
da gamoSvebis wonasworobis done ubrunde-
ba potenciurs.

miwodebis anu danaxarjebis inflacia
warmoiSveba maSin, roca fasebi izrdeba war-
moebis danaxarjebis zrdis gamo, sawarmoo
simZlavreebis gamouyeneblobis SemTxveva-
Si. fasebis zrda miwodebaze (warmoebis
danaxarjebze) miwodebis   S mruds gada-
anacvlebs zeviT da marcxniv  S2 mdgomar-
eobaSi. Sedegad moTxovna- miwodeba dabal-
ansdeba maRali fasebis da dabali mSp
wertilSi . imisaTvis, rom aRvadginoT war-

moebis moculoba  , xelisuflebam unda
moaxdinos miTxovnis stimulireba, Semdeg
SesaZlebelia yvela moTxovna ganmeordes.
Tu mTavroba ar Seecdeba gavlena moaxdi-
nos moTxovnaze miwodebis inflaciisas,
SesaZlo (mosalodneli) krizisis (dacemis)
gamo, Tu igi cdilobs SeinarCunos sruli
dasaqmeba moTxovnis stimulirebiT, is sa-
varaudod warmoSobs inflaciur spirals.

ganviTarebul sabazro ekonomikaSi re-
cesia SeiZleba aRmoifxvras warmoebis pirve-
ladi xarjebis (konkurencia da sawarmos
gakotreba, rentabelobis dabali done da
didi danaxarjebi) likvidirebiT. Tanamed-
rove ekonomikaSi miwodebis inflaciis
wyaroebi gamoixateba monopolizmSi, romel-
ic SeiZleba iyos danaxarjebis zrdis wya-
ro. is vlindeba sami formiT. misi wyaroa-
saxelmwifo qmedeba, profkavSiri da firme-
bi. rogor uwyobs saxelmwifo xels faseb-
is zrdas? pirdapir da iribad.  magaliTad,

ekonomikuri Teoriis problemebi
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saxelmwifo SekveTebis Sesrulebisas dg-
indeba monopoliurad maRali fasebi. SekveT-
ebis Semsruleblebi ar daeZeben danaxar-
jebis Semcirebas, iZenen Zvir nedleuls da
naxevarfabrikatebs. aq vawydebiT multip-
ikatoris efeqts: fasebis zrda aris mzar-
di. mbrZaneblur-administraciul ekonomi-
kaSi saxelmwifo monopolia Seerwya mo-
nopolias mrewvelobaSi da faswarmoqmnis
meqanizms danaxarjebis mixedviT. saxelm-
wifo sajarod da kerZod dadebiTad afasebs
da axalisebs sawarmoo xarjebis zrdisak-
en. saxelmwifos Tavisi safinanso-sakredi-
to meqanizmiT SeuZlia daexmaros infla-
cias. saprocento ganakveTis zrdiT sax-
elmwifo centraluri bankis saSualebiT
aZvirebs kredits. firmebi uars ar amboben
kreditze, rom gadaixadon gazrdili pro-
centi, zrdian fasebs saqonelze sesxs
faraven momxmareblebis xarjze. amave mima-
rTulebiT muSaobs maRali sagadasaxado
ganakveTebi. es gansakuTrebiT exeba ara-
pirdapir gadasaxadebs (dRg). monopoliis
Semdegi saxe warmoebis xarjebis zrdis
maprovocirebeli-profkavSiria. is gavle-
nas axdens warmoebis xarjebis zrdaze xe-
lfasiT, romelic mniSvnelovani danaxar-
jia  xarjebSi. aqedan gamomdinare profkav-
Sirebis moTxovnebi xelfasis zrdaze, TiTq-
mis xSirad cxaddeba ara mTavari wyaro
moTxovnis inflaciisa da miwodebis in-
flaciis. saqme exeba xelfasis maRal zr-
das, vidre amas ekonomikuri pirobebi iZle-
va. xelfasis zrdis sazRvari grZelvadian
periodSi ganisazRvreba Sromis mwarmoe-
blurobis zrdiT. roca mogeba dabalia
xelfasis zrdis sazRvrebic dabalia. es
SeiZleba iyos ,,inflaciuri spirali"-xel-
fasis zrda,  zrdis danaxarjebs-izrdeba
saqonlis fasi-Zalian gaZvirebuli saqon-
lis gamo profkavSirebi iTxoven axlidan
xelfasebis zrdas - pasuxad mewarmeebi ax-
lidan weven  fasebs zeviT da a. S. fasebi
izrdeba ,,Tovlis gundasaviT". warmoiSoba
winaaRmdegoba. mewarmeebi adanaSauleben
profkavSirebs da moiTxoven miiRon anti-
monopoliuri kanoni, profkavSirebi da poli-
tikuri partiebi ki - mewarmeebs. Tumca
zogjer profkavSirebi arapirdapir iWeren
moTxovnis inflacias. mas Semdeg rac gada-
ixedeba  SromiTi xelsekrulebebi es Sei-
Zleba ganxorcieldes drois garkveul pe-
riodSi (erTi wlis ganmavlobaSi, sami wlis

ganmavlobaSi da a.S.) moTxovnis inflaciis
mesame wyaro gvTavazobs- firmebis monopo-
lias fasebis dawesebaze. faswarmoqmniT
gamowveuli inflaciis tipi, anu dawesebu-
li fasis inflaciaa, rodesac ramdenime
biznesi gadawyvets, moumatos fasebs saku-
Tari mogebis gazrdis mizniT, anu sxvagvar-
ad Tu vityviT, oligopoliuri inflacia.
oligopoliebs SeuZliaT daaweson sakuTari
fasebi da gazardon es fasebi, rodesac moe-
survebaT - e.w. karteluri garigebebiT; rac
Seexeba seqtorul inflacias igi warmoiSoba,
rodesac erT dargSi fasebis zrda sxva
seqtorebSi zrdis fasebs, dReisaTvis nav-
Tobsa da navTobrpoduqtebze fasebis zrda
sakvebisa da sxva seqtorebSi fasebis zr-
das iwvevs. inflaciis am tipebis garda,
importze damokidebul  qveynrbSi da maT
Soris saqarTveloSi, adgili aqvs importire-
bul inflacias  (miwodebis Sokebi), romel-
ic sxva mizezTa Soris erT-erTi gavrcele-
buli faqtoria, romelic inflaciis donis
zrdas iwvevs. saqarTveloSi inflacia ram-
denime urTierT dakavSirebulma faqtorma
ganapiroba, amitom igi mravalganzomilebi-
an konteqstSi unda ganvixiloT. inflaci-
is maRali done importisa da daubalanse-
beli biujetis (mkveTri cvlilebebi so-
cialur xarjebSi) Sedegia,  vidre monetaru-
li politikisa. inflaciuri procesebisa
da donis regulirebisaTvis gamoiyeneba
inflaciis Semdegi modelebi:

fridmenis modeli SemoTavazebuli iqna
gasuli sukunis 70-iani wlebis Semdeg. igi
efuZneba fulze realur moTxovnas, rogorc
mosalodneli inflaciis da realuri Semo-
savlis funqcias, ufro metic molodini miC-
neulia gansakuTrebul racionalurobad,
romelic tolia faqtiuri inflaciis. am
modeliT Cven SegviZlia ganvsazRvroT in-
flaciis done, sadac realuri senoraJi maqsi-
maluria-maSasadame  inflacia optimaluria.
sxva Tanabar pirobebSi inflaciis es done
ufro dabalia vidre, ekonomikuri zrdis
tempi. Tu faqtiuri inflacia maRalia vi-
dre ,,optimaluri" maSin damatebiTi fulis
emisia mxolod daaCqarebs inflacias da
SeiZleba gamoiwvios uaryofiTi realuri
senioraJi. fulis emisia SeiZleba, Tu faqti-
uri inflacia dabalia ,,optimalurze"

sardJent-uolesas inflaciis es mode-
li efuZneba racionalur molodins. igi
SemoTavazebuli iqna n. uolesis da t. sard-
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Jentis mier. am modelis Teoriis mixedviT,
mimdinare inflacia damokidebulia, rogorc
moqmedi ise momavali fuladi(monetaruli)
politikisgan. kerZod, modeli varaudobs, rom
Semakavebeli politikis dros inflacia
SesaZlebelia ufro maRali iyos, vidre nak-
lebad mWidro fulad-sakredito politiki-
sas. modeli aseve iTvaliswinebs SesaZle-
blobas emisiiT da  biujetis deficitis
valiT dafinansebis, Tumca gamodis is, rom
valis gazrdis SesaZlebloba SezRudulia
saxelmwifo obligaciebze moTxovniT. sapro-
cento ganakveTi aRemateba gamoSvebis zr-
dis temps, amitom raRac momentSi defici-
tis finansireba SesaZlebelia mxolod se-
nioraJis xarjze, rac imas niSnavs, rom mzar-
di tempiT izrdeba fulis masa da infla-
cia. modeli efuZneba im faqts, rom mone-
tarul politikas ar SeuZlia gavlena moax-
dinos realuri gamoSvebis zrdis tempze da
realur saprocento ganakveTze (isini dgin-
deba egzogenurad modelSi). modelis mTa-
vari daskvna erTi SexedviT paradoqsulia
da es aris, monetaruli politikis Semakave-
beli roliT  gardauvlad gamowvevuli fase-
bis donis zrda dRes, xval da ufro metic
aman SeiZleba gamoiwvios mimdinare inflaci-
is donis zrda. es daskvna gamomdinareobs
iqedan, rom ekonomikuri agentebi elodebian,
rom xelisufleba momavalSi valis dafin-
ansebas fulis emisiiT ganaxorcielebs.
fulis miwodebis zrdis  dabali maCvenebli
dRes aris zrdis maRali tempi momavalSi,
rac gamoiwvevs inflacias. momavalSi  in-
flaciis molodini  SeiZleba gamiwvios ukve
dRevandelma, miuxedavad monetaruli poli-
tikis daWerisa amgvarad, inflacia valis
dafinansebisas SeiZleba iyos maRali, vidre
emisiisas. erTaderT saimedo saSualebas war-
moadgens biujetis proficitis miRweva.

keiganis hiperinflaciis modeli. es aris
inflaciis maTematikuri modeli, romelic
gamartivebuli saxiT aRwers inflaciis
dinamikas im pirobiT , rom fulze moTxovna
damokidebulia mxolod inflaciuri molo-
dinisgan. amitom ekonomikuri zrda ar aris
. es modeli SemoTavazebuli iqna 1956 wels
da faqtiurad aRwers hiperinflaciis iseT
situacias, romlSic inflaciis molodini
iwyebs gadaWras yvelaferi ekonomikaSi. Tu
molodinis adaptaciis siCqare dabalia da
fulze moTxovnis elastiurobac dabali,
es modeli aRwers situacias, roca infla-

cia tolia fulis masis  mimdinare tempis.
aqedan SeiZleba gavakeTod gamosavali in-
flaciis donis SesaCereblad miviRoT zome-
bi, romelic Seamcirebs ekonomikuri sub-
ieqtebis inflaciur molodins.

bruno-fiSeris modeli asaxavs fulze
moTxovnis damokidebulebas ara mxolod
inflaciis molodiniT, aramed mSp-Ti, ufro
zustad igive funqciiT, rogorc keigenis
modeli, magram am modelSi fulis masis
zrdis tempis garda Cans mSp-s zrdis tempi.
garda amisa modelSi danergilia biujetis
deficiti  da gaanalizebulia biujetis
deficitis gavlena, misi finansirebis me-
Todebi (fulis wminda emisia an Sereuli
finansireba emisiis  da sesxis xarjze) in-
flaciis dinamikaSi. amdenad modeli saSu-
alebas gvaZlevs analizis gaRmavebiT gaz-
ardos monetaruli politikis efeqti.

daskvna

inflaciis marTvis meTodebi araerTm-
niSvnelovania da winaaRmdegobrivi Tavisi
SedegebiT. antiinflaciuri politika- es
aris ekonomikis regulirebis saxelmwifo
RonisZiebebis kompleqsi, romelic miznad
isaxavs inflaciasTan brZolas. aseTi poli-
tikis parametrebis  qcevis diapazoni Zalzed
viwroa, rameTu erTis mxriv igi moiTxovs
inflaciuri spiralis daWeras, meores mxriv
warmoebis waxalisebis SenarCunebas,  Seqm-
nas bazris saqonliT gajerebis pirobebi.
igi SesaZlebelia ganxorcieldes  ori gziT:

1. deflaciuri-fulze moTxovnis regu-
lireba fulad-sakredito da sagadasaxado
meqanizmebis meSveobiT da am gziT saxelm-
wifo xarjebis Semcireba, sesxebze sapro-
cento ganakveTis gazrda, sagadasaxado tvir-
Tis gaZliereba, fulis masis SezRudva, rac
ganapirobebs nel ekonomikur zrdas.

2.  Semosavlebis politikiT-paraleru-
li kontroli fasebsa da xelfasebze, maTi
sruli gayinvisa an zrdis sazRvris SezRud-
vis dadgenis gziT.

qveynis ekonomikuri mdgomareobis da
fulis gaufasurebis xarisxis miuxedavad,
saxelmwifos mier,  fuladi sistemis sru-
li an nawilobrivi transformacia, fulis
mimoqcevis mowesrigebisa da ganmtkicebi-
saTvis,  miiRweva - fulis reformiT, rasac
saxelmwifo am etapze devalvaciiT da mo-
mavalSi  sxva meTodebiT ganaxorcielebs.

ekonomikuri Teoriis problemebi
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Summary

In the thesis "Inflation and its Models" inflation is discussed as the most noticeable and a complex event with its
social-economic effects which manifests itself in the market economy in an open form-by the increase of prices.
The paper deals with controversial nature of the management methods of inflation. On the one hand, in inflationary
spiral maintenance and on the other hand, in keeping production incentives. The nature of demand and supply of
inflation are studied. In the work the rate of inflation around the world is analyzed and Friedman's, Sargent-Olesa's,
keigan's and Bruno Fisher's models of inflation are given.


